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The October 2025 issue of the Union of Arab Banks’ Economic Bulletin reveals in an article
important consolidated data on the performance, structure, and scale of the Arab banking
sector. Based on official statistics from Arab central banks, the report demonstrates a
continued expansion in assets, deposits, and credit portfolios region-wide, despite varying
macroeconomic conditions among Arab economies. The article offers both forward-looking
estimates and comparative assessments that allow a deeper understanding of the role of the
financial system within national economies and in the broader regional context. By
evaluating the size of banking assets, their relationship to GDP, and the distribution of assets
across different Arab countries, the article provides a comprehensive overview of the current
state of Arab banking heading into 2025.

According to the article, the aggregate assets of the Arab banking sector are forecasted to
reach USD 5.129 trillion by the end of the first quarter of 2025, compared to an estimated
USD 4.994 trillion by the end of 2024. This represents a growth rate of 8.8% during the full
year 2024, following a growth of 8.0% during 2023. Deposits are expected to continue rising,
reaching USD 3.053 trillion by the first quarter of 2025, compared to USD 2.985 trillion in
2024, reflecting a year-on-year positive trend. Credit portfolios will also slightly expand,
amounting to USD 2.967 trillion in 2025 (first quarter outlook), and USD 2.930 trillion by
end-2024, compared to USD 2.774 trillion at end-2023. Equity capital is projected to reach
USD 558 billion by the end of 2024, compared to USD 520 billion in 2023, marking an
annual increase of 7.3% in 2024 after 7.0% in 2023.
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Title: Comparing the Development of the Size of the Arab Banking Sector with the Size
of the Arab Economy (Billion USD):
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Source: Arab Banks Union, Research and Studies Department, based on data from Arab central banks and the International

Monetary Fund. Note: Excluding Syria.

Furthermore, when comparing total Arab banking assets to the size of the Arab economy, the
value of banking assets represented 133% of total Arab GDP in 2023, compared to 119% in
2022, 138% in 2021, and 156% in 2020. For 2024, the ratio is expected to stand at 143%.
This demonstrates that the Arab banking sector is structurally large relative to GDP, and
although the ratio fluctuates, the sector remains dominant in the region’s financial and

economic system.

The ranking of Arab banking systems based on total assets shows significant concentration.
UAE ranks first with USD 1.284 trillion in assets, followed by Saudi Arabia at USD 1.255
trillion. Qatar comes in at USD 569.8 billion, Egypt at USD 435.1 billion, and Kuwait at
USD 305.6 billion. Other notable countries include Morocco at USD 207.7 billion, Bahrain at
USD 250.1 billion, Iraq at USD 152 billion, and Algeria at USD 196.7 billion. Smaller yet
relevant banking systems include Oman at USD 119.6 billion, Lebanon at 102.7 billion,
Jordan at USD 99.9 billion, Tunisia at USD 57.8 billion, Libya at USD 38.2 billion, Palestine
at USD 24.9 billion, Sudan at USD 10.2 billion, Mauritania at USD 4.6 billion, and Djibouti
at USD 3.5 billion. As a share of total aggregated Arab banking assets in 2024, the UAE
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accounts for 24.9% of regional assets, Saudi Arabia follows at 24.0%, Qatar at 11.3%, Egypt
at 8.2%, and Kuwait at 6.0%.

Title: Financial Data of the Arab Banking Sectors (Billion USD):

G ) Total Assets Total Deposits Loans and Debts Capital Accounts

ountry Q12025] 2024 | 2023 |Q12025] 2024 | 2023 |Q12025] 2024 | 2023 |Q12023] 2024 | 2023
UAE 12849 | 12415| 11095| 8026] 7783 | 688.8] 5044 | 499.0]| 4701 142.7| 1456 133.0
KSA 12553 | 11984 | 1.055.2| 747.8| 7180| 69.6| 9827| 973.4| 8549| 162.1| 157.1| 1443
Qatar 5698 | S623| 541.0| 291.1| 2821| 2709| 3636| 3525| 3384| 85| 40| 524
Egypt 4351 4091| 4597 2770 2652| 382| 3096| 2957| 3446| 280| 271 287
Kuwait 3056 | 299.6| 2865| 1669] 1650 1592| 1577| 1553] 1492] 38| S16] 490
Bahrain 250.1| 247.8| 2385 786] 803] s83.1| 98| s82| s7.1| 289| 293| 282
Morocco 207.7| 2154 | 1864] 1513 1533 ] 1319]| 1569 | 1639| 1435| 195]| 197| 177
Algeria 1969 1969| 1819 1168| 1168| 1049| 1433] 1433| 1422| 140| 140] 138
Iraq 1520 1561| 1579 s889| 950| 1027| s48| 63| 33| 160| 157] 147
Oman 96| 71| 102] s42| 27| 758| 60|  s39| 787| 179]| 170] 163
Lebanon 1027] 1031 202 ss1| 879| 164 71 73 18| 45| 48| o009
Jordan 99| 986| 933| 82| s575| 19| eso| 61| 47| 108| 107]| 102
Tunlsia s78|  574| s521|  339] 357| 334| 45| 461] 420] 50| 50| 46
Libya 82|  382| 332| 299] 299| 263 6.7 6.7 64| 27| 27] 19
Palestine 249 24.5 228 18.7 18.2 17.6 11.9 11.9 11.9 24 23 23
Yamen 77 74 70 51 53 53 18 20 23| 03| o04] o4
Sudan 10.2 9.2 9.8 6.4 59 6.0 22 1.8 32 o8| o8| o8
Mauritana 46 46 4.6 2.9 29 2.9 2.9 2.9 29| 09| 09| 09
Djibouti 3.7 3.7 35 27 27 26 16 16 15| 03] 03] 03
Comoros 0.5 05 0.5 04 04 0.4 03 03 03| 00| 00| 00
Somalia 2.0 20 18 17 17 14 05 05 04| 03] 03] 03
Total 5.129.4 | 409338 | 4,581.0 | 3,053.2 | 2,984.7 | 2,783.6 | 2,067.1 | 2.929.6 | 2,774.3| 568.6 | 558.5 | 520.3
GCC 3.785.3 | 3,666.7 | 3,341.0| 2,1712 | 21063 | 1,037.4 | 2,1542 | 2.122.4 | 1,048.4| 4639 | 454.6 | 423.2
The Arab Levant | 387.2| 389.7| 3013 | 259.0| 2639 196.3| 144.5| 1445| 1358| 340 33.9| 28.6
North Afiica 956.7 | 937.1| 938.7| 623.0| 6144 6499| 6684 662.7| 690.1]| 7L6| 70.9| 69.4

Source: Arab Central Banks

The article also highlights wide divergences in the ratio of banking assets to national GDP.
Bahrain recorded the highest share, with banking assets equivalent to 528% of its GDP in
2024, while Lebanon followed with 365%, Qatar at 254%, UAE at 231%, and the Kuwait at
189%. Sudan, however, registered only 33%, and Somalia the lowest at 17%. These
disparities indicate that certain Arab economies have highly oversized financial sectors
relative to domestic output, while others are still developing broader financial capacity and
deepening.

Therefore, the Union of Arab Banks’ article illustrates that the Arab banking sector continues
to experience sustained growth, with rising assets, deposits, credit volumes, and stronger
capital levels. Despite varying economic environments across the region, the banking
industry retains a dominant position relative to GDP in many Arab countries, particularly
within the GCC bloc, where financial systems are heavily integrated into their national
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economic models. Yet the large divergence among countries also reveals structural
differences in financial depth, economic scale, and sector maturity. As the sector moves
toward 2025 with assets projected at USD 5.129 trillion, the Arab region’s banking system
remains a central driver of financial intermediation, liquidity accumulation, and economic
influence. The data underscore both the sector’s resilience and the need for continuous

monitoring of its proportional growth relative to real economic activity.
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Disclaimer

This report is published for information purposes only. The information herein
has been compiled from, or based upon sources we believe to be reliable, but
we do not guarantee or accept responsibility for its completeness or accuracy.
This document should not be construed as a solicitation to take part in any
investment, or as constituting any representation or warranty on our part. The
consequences of any action taken on the basis of information contained herein

are solely the responsibility of the recipient.
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