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Gross domestic product

Atcurrent prices (billons of Lebanese pounds) 75,213 76,307 79717 83349 80359 91139 46091 621364 2257806 2728402
At constant prices of 2019 {chain-lnked) 85644 BT037 7727 GR0T3 B3SO 57300  SA2M 59055  GSR7RS 55740
% real change (year to year) 05 16 08 19 -6 -7 16 14 05 52
% change in prices (year to year) 13 402 35 ee 33 M1 57 A9 S0 M4
overall % change ot current prices 38 15 45 46 -ie B4 1700 1525 64 208
Volume index (2019=100] 07 w8 109 W w N n n i &l
Implied deflator g 8 a9 9 W 19 1 108 3R 489
At current prices

(Gross domestic product (GOP) 153 76307 79717 R340 B0350 91139 M09 62364 2257806 2728402
Net income from abroad Je 133 315 -1el7 -18A4 5583 31943 500 B30 208
(Gross national incame (GNI) TAMT 75004 79402 BleM 784N 85556 214090 595647 2249477 2707538
Net transfers from abroad 5115 3695 1817 2060 dde6 27799 B7A04 176766 510999 Se0079
(Gross national dispasable income (GNDI] 79562 78769 B1219 A3 BG4 113355 301903 77241 2769476 32elell
GOP (in bilions of US dallars) 499 506 529 553 S33 149 196 204 159 05
GNI {in bdllions of US dollars) 494 498 57 M2 511 NS 170 185 158 03
GNDI (in billians of LS dolkars) 828 523 539 55 550 98 M0 B3 18 85

Exchange rote (Lebanese pounds per USdollor] 15075 13075 15075 15075 15075 38100 12532 304771 &70432 894745

In March 2026, the Central Administration of Statistics (CAS) published Lebanon’s
2024 national accounts. The table above records its main variables for the 2015-2024
period, with the important distinction that the 2023 figures were adjusted downwards
from the 2023 national accounts.
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In terms of nominal GDP, it reached $25.9 billion and $30.5 billion respectively in 2023
and 2024. Gross National Product, GNP, that measures GDP plus net factor income
from abroad, was about the same at $25.8 billion and $30.3 billion. However, Gross
National Disposable Income, GNDI, that is equal to GNP plus net transfers from
abroad, reached $31.8 billion and $36.5 billion.

As to growth and inflation, real GDP growth stood at -0.5% in 2023 and -5.2% in 2024.
Inflation, as measured by the GDP deflator growth, was 265% and 27.4% respectively.
So all the growth in nominal income came from higher prices not real output. In this
respect, real output in 2023 was 73% of its level in 2019 and in 2024 was 69%.

In terms of the expenditure components, and focusing on 2024 only, nominal
consumption was 120% of GDP, investment 22%, and net exports -42%. In real terms,
in 2024, consumption was 73% its 2019 level, investment 127%, and net exports 116%.
So what was dragging real GDP down was actually consumption.

In sectoral terms, in 2024, agriculture was 4% of GDP, industry 20%, and services 76%
with financial services constituting only 3%. As to real sectoral output, agriculture was
122% its level in 2019, average industry 68%, and average services also 68% with
financial services reaching 23%. So only agriculture experienced real growth during the
crisis period, whereas industry and services experienced decline especially financial
services, as would be expected.

Lastly, no quarterly GDP data was published for the years 2022 to 2024. We hope these
would be available shortly, along with the national accounts for 2025, which is expected
to have witnessed positive real growth, unlike 2023 and 2024. As to 2026, it would
most likely turn back to negative growth, perhaps substantially.
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Disclaimer

This report is published for information purposes only. The information herein has been compiled from, or based upon sources we
believe to be reliable, but we do not guarantee or accept responsibility for its completeness or accuracy. This document should not be
construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The
consequences of any action taken on the basis of information contained herein are solely the responsibility of the recipient.
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