
  

  

 

 

 

 

 

 

 

 

 
 

In March 2026, the Central Administration of Statistics (CAS) published Lebanon’s 

2024 national accounts. The table above records its main variables for the 2015-2024 

period, with the important distinction that the 2023 figures were adjusted downwards 

from the 2023 national accounts. 
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In terms of nominal GDP, it reached $25.9 billion and $30.5 billion respectively in 2023 

and 2024. Gross National Product, GNP, that measures GDP plus net factor income 

from abroad, was about the same at $25.8 billion and $30.3 billion. However, Gross 

National Disposable Income, GNDI, that is equal to GNP plus net transfers from 

abroad, reached $31.8 billion and $36.5 billion. 

 

As to growth and inflation, real GDP growth stood at -0.5% in 2023 and -5.2% in 2024. 

Inflation, as measured by the GDP deflator growth, was 265% and 27.4% respectively. 

So all the growth in nominal income came from higher prices not real output. In this 

respect, real output in 2023 was 73% of its level in 2019 and in 2024 was 69%. 

 

In terms of the expenditure components, and focusing on 2024 only, nominal 

consumption was 120% of GDP, investment 22%, and net exports -42%. In real terms, 

in 2024, consumption was 73% its 2019 level, investment 127%, and net exports 116%. 

So what was dragging real GDP down was actually consumption. 

 

In sectoral terms, in 2024, agriculture was 4% of GDP, industry 20%, and services 76% 

with financial services constituting only 3%. As to real sectoral output, agriculture was 

122% its level in 2019, average industry 68%, and average services also 68% with 

financial services reaching 23%. So only agriculture experienced real growth during the 

crisis period, whereas industry and services experienced decline especially financial 

services, as would be expected.  

 

Lastly, no quarterly GDP data was published for the years 2022 to 2024. We hope these 

would be available shortly, along with the national accounts for 2025, which is expected 

to have witnessed positive real growth, unlike 2023 and 2024. As to 2026, it would 

most likely turn back to negative growth, perhaps substantially.  
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For your Queries: 

BLOMINVEST BANK s.a.l. 

Research Department 

Zaituna Bay 

POBOX 11-1540 Riad El Soloh 

Beirut 1107 2080 Lebanon 

 

Research Department 

Tel: +961 1 991 784 

research@blominvestbank.com 

 

Disclaimer 

This report is published for information purposes only. The information herein has been compiled from, or based upon sources we 

believe to be reliable, but we do not guarantee or accept responsibility for its completeness or accuracy. This document should not be 

construed as a solicitation to take part in any investment, or as constituting any representation or warranty on our part. The 

consequences of any action taken on the basis of information contained herein are solely the responsibility of the recipient.  
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